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-~ TOGETUER with all and singular. tho sights, metobers, heroditamehts, had asins
nsident or F{T‘DBF ing, incliding ull‘}i,lnllt-lhg!!lﬁ’?ekf nd refeigeraton s Tning "l‘h X
to wall va@ thg, ) uuce? and gates, and any other. ¢quipiment ot-fixturcs : eﬁ, connect
“ eIwm t' \o intention of the parties hereto that all.such’ fixtures and equip sther than household furtituro,

10 realty, . ' . : . Lo

TQ HAVE AND TO HOLD all and singular the: said. premisos unto-th
o0 '”ﬁlﬂi’[lﬂh ¥ roprexontsand warrants that sptd Mortgagor I soized of th abové

the above wat'rlﬁ:d premises are free and clear of all: liens. og 3\1}3 f
efe

yoy af enviinber the same; and that the Mortgagor will forever
{rom e ugaingt the Mortgagor und every person whomsoever Jawfu

seized of _prémises In fee:simple- absolut

r arfcunbrinces; that the Mortgogdr is lawfully. cmpowercd to con
rd_the sald premises unto'the Morfgageo, its siccessors and assigng, .
ly claiming or to claim thie same or any past thereof.:

THEEMOWIGAGOR COVENANTS, AND AGREES AS FOLLOWS: - T s o Tya

1. ‘that the Martgagor will promptly pay the prinelpal and interest on the in(lebtcdneés oﬁdcnccd_by sald. promissory noto at-the
timed amel in the manner theroln provided. = : R - R . A

4. Lhat this motgage will secure the Mortgogeo for any additional sums which may bé advanced hercaftor, at thie option of the
Movysatlio, for ]_hc payment of taxes, or public assessments, hazard: insurance premiuiiis, msnirs or other such purposes pursuant ta. th
mavidons of this mort aq;. and also for any loans-or advances that may hereafter bo ma lo by llm'Mo‘rtaneo to the Mortgagor
the anthorty of Sec. 48-55, 1062 Code of. laws of South Carolina, as amentled, or similar statutes; and all sums so-atvanced- shall:be
l,uluwp( att )gg?uma rate o ratés as that provided In said note unloss otherwise agreed upon by ti\o"pnrtles and shall bo payablé-at thi
el of thMortgages, unless otherwise provided in writing, : . O N

. el

b That Maortgugor will keep the improvements on the mortgaged premises; whether now existing or hereafter to bo orected, in
anaiint town by fire, windstorm and other hazards in a sum not less than the b’afg’nco due herdunder at any time and in a compng
sompavien ncertuble to the Mortguf(ue and. Mortgagor’ deos hereby assign-the. polle{.: polidiestof Ingtirance-to' the>Moptyigsotaind
agreos that all sioh |Imli(vloa shall lis held by the Martgagée shoyld it so reguire and shall include_loss payable: layses in fgyo:,.,o&'}ke
Martgagee, and in the event of loss, Mortgagor will give immedinto ndfice'thercof to the Martiage by registe c{iT il fmu‘l'_éhoﬁu[;t, o
Mo h’smur ut uny timg fail to keep spid promises insured or. fail to pdy. the Eremipms:!ots such dngtrafice, then ith&;Mutlﬂa;{dd'ihnﬁ Qduise
ele mproveionts \u he insured in the name of the Mortgagor and reimburseftself for the cost of such insirance, with interest as
heremnihove provided, . ’ - o : - o

4 That the Meftygagor will keep all improvements upon' the mortgaged premises in good repair, and should Mortgagor fafl to ‘do
s, the Mastpages juay, at its option, tnter upon said premises and make whatever repalrs are necessary and charge the oxpenses for such-
tepaity by the mortgaga debt and collect the same under this mqrtgage, with interest as horeinabove provided. .

A That the Mortgageo may at any time require the i § and maint of insurance upon the life of any person obligated
wnler the dohiteduess secured herohy i a sum sufficient to pay the mortﬂﬂg.‘e debt, with the Qrtgu;t-c as boneficipey, sand if the
.lnwmlmm e not otherwise paid, the Mortgagee may pay said premiums and any anmount so paid shall become a part of the martgage
debt, | . . N s . N D

[ B

=t That Movtpagor agrees to pay all taxes. and other public assessments levied _aghinst the mortgaged premises on or ‘hefore the
dne satas thereal and ta exhibit the receipts therefor at the offices of the Mortgagee immediatoly ypon payment, and.should the:Mort-
somtd Luil o pay such tases and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts av panl to the mortgage debt and collect the same under this mortgage, with interest as above provided.

¥ That it this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the:indebtedness hereby

awcuied shall b dishuesed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and .condi-
Hone ol o Constiuction Loan: Agreement which is separately exceuted but is made a part of this mortgage and incorporated herein by
telorenes. . e :

C A That the Mortgagor will ;not further encumber the premises above described, without the pfior consent of the Mortgagee, and
shouhl the Martgagor so sncwmber such premises, the Mortgagee may,” at its dption, declare tho indebtedness’ hereby secured to be
Womeditely due aind puyable and may institute any proceedings necessary to collect s’nid indebtedness. -

- That shoukd the Mortgagor alienate ‘the mortgaged premises by Contract of Sale, Bond for Title, or Déed of Conveyance, and
the within mongage fndebtedness is not paid in full, the Mortgagor or his Purchaser slm‘ll be required to file with the Association an
appli ations for an - assumption of the mortgage indebtedness, pay the reasonable cost as réquired by the Association for processing the
asmnption furnish the Associntlon with a copy of the Contract of Sale, Boud for Title; ‘or Deed of Conveyance, and have the interest
fite on the Joan halange existing at the time of transfer modified leJncrcnsinf'the' Interest rate on the: $aid loan balance to the maxi-
i e pes g permitted to becharged at that time by applicable South Carolina law, or o lesser incrense in interest rate ad may
e dutermined by the Assaciation. The Assoojation will notify the Mortgagor.or his purehaser of the new interest rite antl njonthly pay-
metta, el will gaail him t new passhook. Should the Mortgagor, or his Puarchaser, fail to comply with the provisions of the within
parndraph, the Mmt{xamee. at its option, may .declare the indebtedness hereby secured to,be fmmedintely due and payable and may
tatitute any procesdings necessary to collect salkl indebtedness, : ’

| the promissory note and the same shall be
unpand for a_ppriod of thisty (\?0) days, or If there should bo any failure_to comply with, and. abida-by nn{ by-laws ot the charter-of
the Mortgages, or any stipulations set out in this wortgago, the Mortgaged, at it option. may writo-to the Mortgagor at his Jast known
athilreas giving him thirty (30) days tn which to rectify the said defru ‘t’mjd should- the-Mortuagor :fail to rectify said default within:the
sald thirty days, the Mortgagee, may. at its option, increase the.interest rate-cn tha Toan balance: for the -fonininjxd torni 'of lie Toan 6r
[or & lossue term to the maximum rate per annum permitted to ho chargedsat that time hy “hpplicablo-South Cot®na law, or a- lesser
pereare mte a5 may he (}ﬁlﬁmlllmd by the Assaciation. The menthly payments will be adjusted-accordingly; st

10, That shoulil the Mortgagor fail to make payments of principal andiinterest as: duo on”

1 'l‘lm‘ shoukl the Martgagor fail to make puyments.of pincipal and interest as diie on the 1)‘r”'l.7ﬂ.'sdr'ys'll\'gté fnd should any monithly
mstallment bhecomo past due for a pertod [n excess of 15 days, the Moitgagee may collect a &{chnmc not to exceed anamount
W]II:M 1o {ive: (8% ) per centam -of. any suchipast' dué fnstallment futorder to cover the extra expense incidont t6 the handling of such
delinquent payments,. . . ‘ : - o

1. That the Mortuagor hereby assigns to %lle Motu‘ngee, its successors and ‘wssigns, all ‘the ronts, issues, and:profits acerd
the mortguges rmmlsm, retalning the right. to collegt t
shoukil qny part of the (prluctpn indebtednesg, | or interest, taxes, or
may without notiee or fi rtg | b : .
collect sald rents rud profits nn‘ app (-Q o snno to the indéhtednoss herehy secured without Hability to dedounit for anything more
than the rents, and profits ncllmty collected, loss the. cost of collection. and npy —.hxnn,ni ig uthortzed,.uponerequiest by Mortdagee, to
ke n\? ontal pyments direct ta the Mot n(v‘q Jabithout Hability' tdtthe': Ortgagorimtiknotifled to the. cEiteary by the. Mortgages;
anil nlmn'd sald promises at the time of such: defanlt be accupled bK'tho ‘Mmrngojr, the Mortgageo may “apply Ao, the Judge-of “the
Counly Conrt or to ayy Jucdge of t'l‘ne Chnirt of Comman: Pleas who-s all be regident br presidingdin the county-nforesaidt for-the appoint
ment of 4 recelver with authority to take' possessioly of ‘sald inemises and collect such rents oi d prof ﬂsii\rmh‘:‘n sn(% onts,- nfter..p:

fi
ing the chat of7callection, to”the martgag W Edability o account. for aiiything .mors th
collected, |« . MERRRE e S

- 1) Thit the Mortitayer, Msltg.pp}mnumay. require, the Mortgagor to pay fo-the Mo
note seewred herhy js:fylly m\{d, the followin
pqual to the prembuns that will next become,
haward ,hmumnﬁ covering-the moftgagéd:pro
the Mortgagen) Toss all su‘nsalrenxly p (]f\,
stich premining, taxe ;andl. asgesarients wil']
speclal assessmonts, Shiould these payment
inayraniea pramioms, L)
ﬂkl

¢ ipsurance premiums, be past due an

wther proceedings take over the mortgaged prenvises, f ,tho‘rshnll{\)pf«‘wc‘\mlo'd by. a: ténhpt.or. tepan

i

4+

he SAMoO 50 lmil;i as, the debt hereby -secured 1s-viot in aqn‘e'ms of pnyment, but -
3 uripaid, -the Morlgagc& .




